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Liquidia Announces Proposed Offering of Common Stock

June 29, 2020

RESEARCH TRIANGLE PARK, N.C., June 29, 2020 (GLOBE NEWSWIRE) -- Liquidia Technologies, Inc. (NASDAQ: LQDA), a late-stage clinical
biopharmaceutical company focused on the development and commercialization of novel products using its proprietary PRINT® technology,
announced today that it has commenced an underwritten public offering of its common stock. All of the shares in the proposed offering will be sold by
Liquidia. In addition, Liquidia expects to grant the underwriters a standard 30-day option to purchase additional shares of common stock at the public
offering price, less underwriting discounts and commissions. The offering is subject to market and other conditions, and there can be no assurance as
to whether or when the offering may be completed, or as to the actual size or terms of the offering.

Jefferies is acting as the sole book-running manager for the proposed offering. Needham & Company and Wedbush PacGrow are acting as
co-managers.

The shares of common stock described above are being offered by Liquidia pursuant to its shelf registration statement on Form S-3, including a base
prospectus, that was previously filed by Liquidia with the Securities and Exchange Commission (the “SEC”) on August 23, 2019 and declared effective
by the SEC on September 10, 2019. The proposed offering will be made only by means of a written prospectus and prospectus supplement that form
part of the registration statement. A preliminary prospectus supplement and accompanying prospectus relating to and describing the terms of the
offering will be filed with the SEC and will be available on the SEC’s website at www.sec.gov. When available, a copy of the preliminary prospectus
relating to the proposed offering may be obtained from Jefferies LLC, Attn: Equity Syndicate Prospectus Department, 520 Madison Avenue, 2nd Floor,
New York, NY 10022, by telephone at 877-547-6340 or by email at Prospectus Department@Jefferies.com.

This press release shall not constitute an offer to sell, or a solicitation of an offer to buy, these securities, nor shall there be any sale of these securities
in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any
such state or jurisdiction.

Contact Information

Investors:

Jason Adair

Vice President, Corporate Development and Strategy
919.328.4400

jason.adair@liguidia.com

Media:

Michael Parks

Corporate Communications
484.356.7105

LIQUIDIA

Source: Liquidia Technologies, Inc.


http://www.sec.gov/
https://www.globenewswire.com/Tracker?data=BfZwUY8llDGkb9x35JSXgG2GoB5esY725gbJ9DmQ7jDjI6CjHQ_R8GHJku2v4Lpb1xeUye6Uq-cjxxG81x2t8pRyH8rF6izveveOPR8Nb_xpr5oM6NBEKwKb-W9lEq7Dq99rE3N0wS8DUiaezHf4Fw==
https://www.globenewswire.com/Tracker?data=bJSQfH8QM8UoE8MDWY-67bvnI47TCuUFmAVujTMgM_4M567E5xJ13kzxLQ7Vu0o4FqLrfHRxsaIPUvvtNV7y5cr8a2j4Y-5X9RFyVcW_rfM=
https://www.globenewswire.com/Tracker?data=Vx1rwhqXSPnh-apliPa0C9C3W3iFcm2IR0eDw5Pe0W1NsxMqPoTKZxXxSW4pOJrUQ0M3WXdITgWm0U3x1WNXBtlVK-hp_rhFtKPvy7kqbd_D9Mt-AzayE_MvhkpTrIXg
https://www.globenewswire.com/NewsRoom/AttachmentNg/30dcf9c3-6187-478e-ba4e-963a1a94208a

